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AlI AcT

to anend Sectlon 3 of Truk State La\t No. 5-108, the State Forelgo InvestDent
Act; to provlde for seatlng i State Senator as a boatd'tne.nber, and for other

PurPoaea.

Be lt enacted by the Leglslature of Truk State:

1 Sectlon 1. Aroeggroent. Sectloo 3 of Trulc State Law No. 5-108'

2 the State Forelgn Inveetmeot Act' 1s aneaded ae folloue:

. 
ttsectloa 3. State Forelgn Itrvestment Board-UeEbershlp.

(a) lhe Truk State Forelgn Inveetuea! Board' hereln-

after cal1ed the ttBoard", le hereby eetabliehed. The Boarc

ehall be couposed of flve votlng memberg. The Governor

ahall appolut tuo samlrs6s rrtth the advlce aod conseot of

the Truk Srate Leglslature. 
'The 

Speaker of tbe Tluk State

tcglslature sha1l appolat four meubers, ooe of whoo ehall

be a uenber of the Leglelature aod be ao ex-offlclo.

Bon-votlng uenber. The Dlrector of the Stete DePartDe[t

of Resourcee aud DeveloPaeat ghall eleo aerv. a8 aD

ex-offlclo' nou-vottng uember of the Board.

(b) lteobera shall eerve for a Ewo-yesr teln. A

neober apgol.nted to fttl the vacancy occurring durlng

the tern for whlch hle'precedessor vaa apgolated eball b1

eppolnted for the reualnder of that tertr. Each Board -'

oernber ahall hold offlce uotl1 h1e succeaaor la appoloted

aod quallfted. Board nenbere sha1l be ellglble for re-

appolntneot

(c) Appotntnente eubnl'tted by tbe Governor sheo

the Leglslature le oot 10 eeseloo, shall be sosseoted to

by a comlttee establlehed or deelSoared for tbat PurPose

by the Sgeaker of the fruk Stete Leglelalure; provlded the

C;overnorrs lnittal aPPolntuenle of Deobere ehal1 be nade

no looger thsn thlrty daya after the effectlve date of tb13

sct; provlded, ttnt ehould the Goveruor fall to appoint bls
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ueubers then the Speaker shall appolnB flve votl.ng

-e-ber8.

(d) Votlng roenbers of the Board eha1l all be

cltlzeos of the Federated Statee of Mlcronesla aod

reeldeole of the State of Truk at the tJle of appolnt-

Beot.

(e) The Board ehall elect froro aoong ite ueubere, .

a Chalrpereoo, a Vlce-Chairpereoo, and a Secretary-

Treasurer during Lte flret oeetlng.

(f) Tbree votlng meubere of the Board uus! be

preseot go nake up a quoruu end ection cao ouly be takeo

by e naJorlty vote of the'meubere preaeoE.

(g) Vacaoclee ln the neobershlp of the Board

shall be fllled 1o the 6ame Dalroer as the orlglnai

appolntuent wlth the Speaker fllllng vacanclea ehould ?

ths Gov€rnor fal1 to act. A vacancy erlsts lo the casb

of daatbr reslgtratloo, or reooval of eay Eoard ueobere.rl

SccgLoo 2. Effect lvc Dat€. ' lhis .ct 8hal1 t-akc cffect upon

approval by tbe Goveroor, or uPoo lte beconlng lav rltbout such

approval.
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Approved by:
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Dare: >,/gl/f,t-

Governor
Truk Stete
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